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Abstract

There is no doubt that the development of electronic payment methods, which came on the cusp of the
requirements of e-commerce, in turn requires legal mechanisms to protect them. Therefore, it was
necessary to create legal rules capable of addressing the problems that arise from them, in a way that is
compatible with the requirements of this trade. This matter was considered one of the fundamental
principles that the Iraqi legislator sought to regulate. The path to this was the emergence of the Electronic
Money Payment Services System No. (2) of 2024. This system is based on protecting the transfer of funds
using special electronic payment instruments. The challenges related to proving them have taken on a
special dimension within the scope of payments concluded over the internet, due to the absence of a
physical intermediary, and their adoption of another form: electronic cards or digital money. Their
characteristic is that they rely primarily on electronic means from the moment of their creation until their
value is paid. The research paper concluded that the current electronic reality in the region is not consistent

with the legislative reality, due to the lack of legislative texts regulating them.

Keywords: electronic payment, services, system, money, e-commerce.
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